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The Economic Value of

ALASKA'S SEAFOOD

Alaska’s annual wild seafood harvest of 5 to 6 billion pounds
produces significant economic benefits for Alaska communities,
businesses and thousands of Alaskans.

The seafood industry directly employed 48,000 people on average in

2021/2022 and created an additional 8,200 full time equivalent jobs
in the state.
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This handout was prepared for the Pacific Seafood Processors Association and the Alaska Seafood Marketing Institute by Little Bird Design Studio, Anchorage, AK.
Sources for the data and findings in this handout come from The Economic Value of Alaska’s Seafood Industry report, prepared by McKinley Research Group for
the Alaska Seafood Marketing Institute in 2024. The report can be downloaded at www.alaskaseafood.org.



VALUE AND VOLUME BY SPECIES 2021-2022 MARKET HEADWINDS
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MOVING FORWARD

As Alaska seafood goes, so goes the coastal economy. Historically low market value in 2023 and into 2024
is impacting fishermen, processors, support businesses and communities across Alaska. Factors affecting value
include Russia selling at low prices to fund the war in Ukraine, trade policy, excess global inventory, inflation
negatively affecting consumer demand, a strong U.S. dollar affecting export prices, and increased costs associated
with high U.S. standards compared to other countries. ASMI and industry are addressing this on multiple fronts:

o Developing and diversifying emerging markets and strengthening existing markets
¢ Increasing consumer demand in the domestic U.S. market
e Supporting federal trade policies that are inclusive, fair, and equitable to the U.S. seafood industry

¢ Increasing and expanding USDA support for U.S. seafood, including food purchase programs, loan
programs, and other federal agriculture programs

SUPPORTING ALASKA'S COMMUNITIES

65: number of rural coastal villages
in western Alaska bolstered by

commercial fisheries through the The SeafOOd industry

Community Development Quota

[ERC) Frogram. helps anchor Alaska’s

| economy. For many
evenue generated from the six

groups’ federal fisheries participation CoaStal AlaSka

supports approximately: Communities, It iS

$33 millionin annual grant the la I’geSt source of

funding to communities for critical em ployment WageS

infrastructure, social programs,

scholarships and vocational training. an d tax revenue.

$62 million in annual wages,
salaries, and payments to fishermen.

BERME),
2% PSPA I
pl' i "D ASMI 311 N. Franklin Street, Suite 200, Juneau, AK 99801 PSPA 222 Seward Street, Suite 200, Juneau, AK 99801 'z; 2
- = b info.request@alaskaseafood.org www.alaskaseafood.org PACIFIC SEAFOOD  admin@pspafish.net www.pspafish.net

Alaska Seafood Marketing Institute PROCESSORS ASSOCIATION



